
 

 

Honourable John Horgan, MLA 
Premier of British Columbia 
West Annex 
Parliament Buildings 
Victoria, BC 
V8V 1X4 
 
August 5, 2020 
 
RE: Proposed Home Equity Tax 
 
Dear Premier Horgan: 
 
The federal government has recently ruled out a proposed tax on the value of principal 
residences, also known as a “Home Equity Tax”. 
 
As you may be aware, this proposal for a new tax on homeowners comes from the 
University of British Columbia’s Generation Squeeze project, headed by Dr. Paul Kershaw – a 
key architect of many of several BC NDP policies, including the $10-a-day childcare promise 
which your government has yet to deliver. 
 
The Canadian Centre for Policy Alternatives, which is closely aligned with the NDP, is 
aggressively pushing for new taxes as the key to economic recovery from the pandemic. 
And the BC Greens, whose support you depend on in the Legislature, proposed a similar 
Home Equity Tax in their 2017 campaign platform. 
 
Mr. Premier, we continue to wait on an economic recovery plan for British Columbia – but 
you have asked British Columbians to provide you with their feedback. 
 
Please find my feedback and thoughts here: 
 
We need a recovery driven by private sector entrepreneurship and innovation – and a 
government that makes life more affordable for British Columbians. 
 
New and higher taxes, including the proposed Home Equity Tax, are the last thing British 
Columbians need right now. 
 



 

 

British Columbia homeowners already pay municipal property tax, property transfer tax 
upon the sale of their home, and a range of other taxes and fees every year. 
 
More than a million condominium and townhouse residents in British Columbia are already 
struggling to make ends meet because of skyrocketing strata insurance rates – a problem 
requiring immediate attention. 
 
With the provincial deficit now at $12.5 billion and growing, tax revenues in freefall, and the 
lack of an economic recovery plan, now is the time to assure British Columbians that your 
NDP government will not introduce a new Home Equity Tax. 
 
Thank you and I look forward to your response. 
 
Sincerely, 
 

 
David Grewal 
BC Liberal Candidate 
Vancouver-Fraserview 


